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The SOAR Foundation
Revenue and Expenses
1/1 - 12/31, 2023

IS
Revenue
Donation $56, 381. 00
Membership Fees 700. 00
Fundraising 70, 917. 00
Sponsorship 319, 106. 00
Memorial Fund/Named
Scholarship ™' 347, 362. 00
Endowment Funds
Scholarships ™** 172, 000. 00
Total Revenue $966, 466. 00

Expenses

Office and Operation Expenses

U.S. A $32, 062. 00
China 28, 401. 00
Sub-total $60, 463. 00
Fundraising Cost 20, 938. 00
Scholarship ™’ 598, 433. 00
Total Expenses $679, 834. 00
Other Income ™ 144, 620. 00
Net Income $431, 252. 00

V¥ 1: 2023 Memorial Fund:
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1/1 - 12/31, 2023

Financial Summary

Investment Account Balance
Market Value as of 12/31/2022
$44, 128. 77
New Donation 0.00
Transfer to Scholarship ™'
-$21, 100. 00
Unrealized gain/loss
$2, 066. 27
Market Value as of 12/31/2023
$25, 095. 04
Scholarship Balance ™°*
Balance as of 01/01/2023
$0. 00
Transfer from Investment
Account $21, 100. 00
Disbursement
-$21, 100. 00
Balance as of 12/31/2023
$0. 00
Total sum in the Broad Love
Fund as of 1/1/2024
$25, 095. 04

Sum available for HS, college
scholarship as of 1/1/2024
$15, 095. 04
Sum available for preschool
education as of 1/1/2024:
$10, 000. 00

Scholarships delivered to high
school and college students in
China for the 2023 school year

$11, 100. 00

Support activities for the
Jingiao and TongXing preschools
for the 2023 school year

$10, 000. 00
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