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The SOAR Foundation
Revenue and Expenditure

1/1 - 12/31, 2022
pigidhas

Revenue
Donation $55, 327. 00
Membership Fees 950. 00
Sponsorship 308, 042. 00
Memorial Fund/Named
Scholarship ™'

401, 780. 00
Endowment Funds Scholarship **

167, 800. 00
Total Revenue

$933, 899. 00
Expenses
Office and Operation Expenses

U.S. A. $28, 389. 00
China 30, 085. 00

Sub-total $58, 474. 00
Scholarship ™’

632, 460. 00
Total Expenses $690, 933. 00
Other Expenses ™'

123, 367. 00
Net Income $119, 599. 00
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-« At the end, all roads point
to “funding”
schools and children are

As more and more

involved, more funding is also
required. Not sure how
confident you are in raising
more private donation in a
recessionary environment (coming
soon), you should consider
seriously tapping into funding
from the Chinese government to
ensure a sustainable development
and build a closer

relationship ---

PITEZRESEK 2 A 24 H enail [
%(ﬁﬁ’ EP’ EEE&)

... We, as an NGO entity, are
not allowed to carry out fund
raising in China in any shape or
form. Our collaboration with
local organizations, or
government, are essentially

limited to implementation---

-+ For the long—term, SOAR has
always wanted to set up SOAR
China, a China domiciled
charitable entity that can
fundraise independently and yet
collaborate with SOAR US on all
the programs ---

-« For the
needs, we believe that, by

increasing funding

building a solid program, we can
attract some charitable funds
from other programs which are
now suspended. Many such
programs used to be able to
operate without the NGO status
but could not function in China
anymore. Some of the program
owners have come to us for help.
Also, as you said, the upcoming
recessionary environment will
for sure have a negative impact
on our funding needs. We’ 1l keep
an open mind and try to tap
into all possibilities. We may
be forced to go slower, but the
direction of ours, that of
serving the neediest in China,
is unchanged.
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1/1/2022-12/31/2022

Investment Account Balance
Market Value as 12/31/2021
$60, 158. 59

$0. 00

note 1

New donation
Transfer to Scholarship
$-21, 100. 00
Unrealized gain/loss
$4,970. 18
Market Value as 12/31/2022
$44, 128. 77

note2

Scholarship Balance
Balance as of 01/01/2022

$0. 00
Transfer from investment
$21, 100. 00
Disbursement ™
-$21, 100. 00
Balance as of 12/31/2022
$0. 00

Total sum in the Broad Love fund
as of 01/01/2023

$ 44,128. 77
Sum available for HS, college
scholarship as of 1/1/2023

$24,128. 77
Sum available for preschool
education as of 01/01/2023

$20, 000. 00
Scholarships delivered to high
school and college students in
China for the 2022 school year

$11, 000. 00
Funding for the Jingiao
preschool for the 2022 school
year

$10, 000. 00

Note 1: The transferred amount
supports (a) 6 high school and
12 college students and (b)
preschool education activities
in Jingiao preschool.

Note 2: The Scholarship balance
resides in SOAR’ s banking
account, while the investment
account resides in the Fidelity
Brokerage account

Note 3: At $450 per HS student
and $700 per college student

the total scholarship
disbursement for 6 HS students
and 12 college students is
$11,100. 00. The activity support
for JinQiao preschool is

$10, 000. 00 which supports about
1/3 of the required need at
JinQiao
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