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The SOAR Foundation
Revenue and Expenditure
1/1/2020 - 12/31/2020

TS
Income
Donation $62, 645. 00
Membership Fees 2,575.00
Sponsorship 377, 341. 00
Special Donation—Covid-19
100, 000. 00

Memorial Fund/Named

Scholarship" 192, 546. 00
Endowment Funds

Scholarships 122, 900. 00
Total Income $858, 007. 00

Expenses

Office & Operation Expenses

U.S. A. $34, 227. 00
China 22, 228.00
Sub-total $56, 455. 00
Scholarship® 612, 092. 00

PR & Gift—Covid-19" 100, 000. 00
Total Expenses $768, 547. 00
Other Income® 38, 017. 00
Net Income $127,477. 00
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SOAR Endowment Fund Activity
Report (1/1/2020-12/31/2020)

Investment Account Balance

Market Value as of 12/31/2019
$93, 285. 78
New Donation
$0. 00
Transfer to Scholarship'
-$20, 800. 00
Investment gain/loss
$7,047.59

Market value as of 12/31/2020
$79, 533. 37
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Scholarship Balance®
Balance as of 01/01/2020
$0. 00
Transfer from investment
account $20, 800. 00
Disbursement "
-$20, 800. 00
Balance as of 12/31/2020  $0. 00
Total sum in the Broad Love
fund as of 12/31/2020:
$79, 533. 37
Sum available for HS, college
scholarship as of 12/31/2020:
$39, 533. 37
Sum available for preschool
education as of 12/31/2020:
$40, 000. 00
Scholarships delivered to high
school and college students in
China for the 2020 to 2021
school year
$10, 800. 00
Support activities for the
Jingiao preschool for the 2020
to 2021 school year
$10, 000. 00

Note (1):

The transferred amount supports
(a) 6 high school and 12 college
students and

(b) preschool education
activities in Jingiao preschool.
Note (2):

The Scholarship balance resides
in SOAR’ s banking account
while the investment account
resides in the Fidelity
Brokerage account

Note (3):

At $400 per HS student and $700
per college student, the total
scholarship disbursement for 6
HS students and 12 college
students is $10, 800. 00. The
activity support for JinQiao
preschool is $10, 000. 00 which

supports 1/3 of the required
expense.
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