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Dear SOAR volunteers, donors, supporters, and friends,

Over nearly three decades, SOAR has consistently upheld our shared philanthropic mission, year after year, day after day,
to fulfill the acts of kindness and goodwill we all aspire to achieve. Through our collective efforts, in the past nearly three
decades, SOAR has utilized the funds we've trelessly accumulated and raised, distributing fund in scholarships and aid to
mote than 36,000 high school and college students. We have suppotted over 16,000 students who are determined to learn
but lack the necessary resources, helping them fulfill their educational aspirations, and in turn, improving their economic, social,

and career environments.

In recent years, SOAR has not only continued to operate scholarships for high school and college students but has also

embarked on new endeavors.

In Yunnan, we have initiated operations to support early childhood education in private kindergartens. We provide neces-
sary resoutrces to cover the tuition fees for preschoolers who cannot afford them, improve the nutrition for students at school,

and offer some allowances to underpaid preschool teachers to stabilize their lives and working conditions.
In Guizhou, we are planning to support preschool teacher training to enhance the quality of early childhood education.

To all friends who come across this annual publication, each and every one of you has played a part in the planning and
execution of these extraordinary endeavors. We proudly share these collective contributions, knowing that each of you has done
your part with selflessness, sacrifice, and deep consideration, creating a cause that we can all take pride in. Beyond the satisfaction
of witnessing the achievements of the children we've assisted, we have also been blessed with the immense fortune of achieving

this act of kindness and goodwill alongside so many friends of exceptional quality. What an extraordinary opportunity this is!

On November 11, 2023, after four years of separation due to the isolation caused by the COVID-19 pandemic, we will
finally reunite, expressing gratitude to one another for never leaving or forsaking, standing by each other's side, in hopes of
continuing to contribute more and better in the future.

Davy Gao & K ff
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President’s Word

In March of this year, | was entrusted by the Board of Directors to become the new President of SOAR Education Foundation, follow-
ing President Li Li. With that came a deep awareness of the significant mission and responsibility associated with this position. Stepping into this
role, 1 drew courage from the unwavering support of our dedicated SOAR volunteers, the generosity and great love from close to 5,000 registered
SOAR donors and supporters, additionally, my interactions with a few students among the over 16,000 beneficiaries of SOAR, and their life stories,
have left an indelible mark on me.

In 1989, I came from China to the United States for my studies, an example of how education can change someone’s life profoundly. In
2015, I had the privilege of getting to know about SOAR’s work, and was deeply inspired by the selfless dedication and boundless love of those at
SOAR. Given my background in computer science, I joined SOAR's IT department. In addition to modernizing the SOAR website, during my early
years at SOAR, the SOAR IT team spent neatly four years developing SOAR's databases management system to store information and provide
practical tools for different departments, for example, print and email donation receipts, conducting student application assessments, and generat-
ing various reports, etc. SOAR was fortunate enough that our system successfully completed its trial run just as the Covid-19 pandemic emerged,
entering a stable operational phase. The new system allows volunteers to complete all tasks by working from home.

This is SOAR's first in-person gathering in four years due to the pandemic, and is a valuable opportunity for us to report on SOAR's
work. Faced with the intricate and complex political and economic situations both internationally and domestically, SOAR, as an organization
dedicated to grassroots public welfare initiatives between China and the United States, is confronted with numerous difficulties and challenges.
However, it also comes with a multitude of opportunities. 1 will address some of the questions you may be concerned about and welcome further

discussion on these topics.

1. Now that China is relatively prosperous, do children still need help?

China is vast, The regional disparity and the urban-rural gap remain substantial. While China has made significant progress in alleviating
poverty, many families are still affected and require assistance when family members become ill, when there are many school-age children in a
family, or when a source of labor and income is lost in the family. SOAR's mission is to assist children by supporting them to focus on their studies
even under these circumstances. For these students, SOAR's scholarship /assistantship provide not only material support but also encouragement
and affirmation to continue learning and pursuing education.

2. The Current Status and Future Prospects of SOAR's Core Scholarship / Assistantship Program

After over three years of relentless effort, SOAR's Beijing overseas NGO representative office was officially established in 2022. Follow-
ing the Chinese government’s regulations, we transitioned from our previous model of nominating students through more than 50 teachers /nomi-
nators to our current model of nominating students by school. In September of this year, eight SOAR volunteers embarked on a visit to Yunnan
and Guizhou. During this trip, we explored the new partership under the SOAR model with Zheng An First High School in Zunyi, Guizhou. In
addition to evaluating the school, we conducted home visits to several students' families. Our volunteers were deeply impressed by Zheng An First
High School, which follows the motto “Seeking Truth from Facts.”” We could feel the passion of the teachers for education and their care and
support for the students. In the process of interacting with 20 SOAR students, we could sense that each one of them is determined and bright.
These children, due to varions reasons, face economic difficulties, and they are the perfect ones SOAR would like to support. Moving forward, we
will continue to evaluate our existing partner schools and pay more attention to areas with relatively challenging conditions. We will adjust our
partnerships and allocations based on the actual situation. Our core scholarship /assistantship program will, in the foreseeable future, remain a

much-needed presence.

3. SOAR’s Future Projects and Development Plans

SOAR has always followed the principle of providing targeted support to areas in need. While China implements nine years of compul-
sory education, it doesn't cover high school and preschool education. High school scholarships,/assistantship have been our primary focus in recent
years, with some support also going to college scholarships/assistantship. After our 2019 Yunnan visit, SOAR has been considering support for
preschool education. Over the past three years, SOAR has sponsored two kindergartens in Yunnan Province's Huize County, providing tuition
assistance to children from relatively poor families, providing nutritional meals supplementation, grants to teachers, and financing additional
reaching materials as well as some infrastructure upgrades and maintenance costs. After our September visit to Yunnan Province and Guizhoun
Province this year, we discovered that more support is needed for training teachers in preschool education, and so SOAR is now preparing to launch

a preschool teacher training program.

Finally, I want to say that on this pure platform created by the selfless dedication and visionary leadership of our predecessors at
SOAR, I am surrounded by happiness and being touched every day. Here, we are guided and encouraged by the first-generation SOAR volunteers,
who embody the spirit of selflessness and pass it on. Here, we witness the wholehearted dedication of the second-generation volunteers, working
drelessly day and night. And here, we find the boundless vitality brought by the younger generation to SOAR. They are all the source of my
strength. I believe that working for SOAR is the happiest and most joyful thing in the world. I am grateful to SOAR for enriching my life and

making it more meaningful!

I also want to say that every donor and supporter of SOAR, each and every one of you, has my heartfelt admiration. As I recently
organized information about our donors, I was not only moved by those who generously contributed substantial amounts but also deeply touched
by those who, despite their small donations, have quietly and continuously supported us year after year. Many of these donors have



aithfully contributed for several years, a decade, two decades, and more, generously donating a portion of their income every month
or year to support SOAR’s children, allowing the foundation to run smoothly for 28 years. Behind each of these contributions is a
warm heart. It also reflects the charm and spirit of SOAR. Your dedication and deep love are like beams of light, illuminating the
path for children who are eager to learn, warming their hearts, and letting them know they are loved, respected, and cared for. Let us
work together to extend this light farther and wider, reaching even more children in need!

Lisa Guo 5[ &
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The SOAR Foundation
Revenue and Expenses

1/1-12/31, 2022

{1: 2023 Memorial Fund: BRI, BRI HGEAE. 35 MEBU™ERIH.
fHR SRR R, g+, Mgt thikocEm, BhEks,
TEEHI, kit Bkt

Named Scholarship: E#7 T & i, Pkt HFREEE,
A e R R RS Hobde s, RREfSed. W
HEpFdsege, ke,

{1:2: 20234 s B I 4 LK R EK TR Bh 3825 42 5 Ah SR ERE B

E3: 20234 Fifl 2228 4 54D BN B R T 202348 R R B

4 20234 e £ S 4 BBl A% .

AR EE P AR 30E Tk 4 S 20224F 4247 T2l 1k 31202345
10 7 b 4698 28041 . 15 H.510-675-0680, sie-mail:

office@soaronline.org.
M&4€: Annie Chen 7 $81

i¥1: 2022 Memorial Fund: fRER K13, 2RAELE, SR
FEEFEAP EREBARLER XN HEAEANRNT BEE
KA NELET L BHEE HBREEE L, HEX

n

Ravehiie ZUm, BrEkE FRImEIN XML EERBRE
Donation $ 55,327 *1.
I'S\ﬂembersrl;\llp Fees - gig Named Scholarship: E &R IFELERA, IFF ik SHELD,
parzarzp 4 ERL&Fe BiIMEFEE, BRABEFE REREE =
Memorial Fund/Named Scholarship i1 401,780 M HEE FHRIEHEEES FRESE Pier2e T
Endowment Funds Scholarships 2 167,800 N¥Eze EHhELSS HRMFESS.
Total Revenue $933,899 S0 02 A SRS RAMELE BT .
Eiseises 731 2022 R IR R F & HAFH IR EF 2022 KA -
P iE4: 202 JEk B E R A R (@ F R ERAK) ML/
Office and Operation Expenses AR MR IR
US.A. $ 28,263
China 30,248 SOAR Expenses 2022
Sub-total $ 58,511 B uUsOfficeExp.  $28,263 4.1%
Preschool Program 29,770 ) B Beijing NGO Exp.  $30,248 4.4%
Scholarship Disbursements i3 602,690 Scholarship B Preschool Program  $29,770  4.3%
Scholarshi
Total Expenses S 690,971 = DI BOremants $602,690 87.2%
Other Expenses i¥4 $ 123,204 Total Exp. $690,971 100%
Net Income $119,724
g apEs e T e e s - it
Revenue and Expenses
1/1-10/31,2023
R d k SOAR Endowment Status
Donation $ 31,724 as of 10-31-2023
Membership Fees 100
Sponsorship B 150,288 « Total donations to SOAR Endowment from the start of
Memorial Fund/Named Scholarship 711 153,979 the program in 2014 till today in2023 is $2,440,732.39.
Fundraising 32,180
Endowment Funds Scholarships 112 172,000 + The total number of donors to the Endowment Fund
Total Revenue $540,271 stands at 11 since 2020.
Expenses
Off d0 tion E + Total disbursement to scholarships plus Henan flood
e a?) S Apera on )s(p‘";gs;g6 00 donation from the start of the Endowment Fund till today
China 25,062.00 Isbli23.00
Sub-total $ 47,628
Preschool Program i3 92,120 + Total asset value as of 10-31-2023 is $3,172,430.99, of
Scholarship Disbursements i3 555,500 which Cf'iSh and equivalents are at about $0.9 million. In
Total Expenses $ 695.248 gcz)rggsarglg;n7,1total asset value at the end of 2022 was
Other Incomes T4 44,907 R
Net Loss -5 110,070 « Therefore, the unrealized gain thus far in 2023 is 9.85%

compared to the asset value at the end of 2022.

+ The budgeted Endowment distribution to scholarships
for the 2023 school year is $172,000. It will support 144 HS
students, 96 college students and $40,000 for pre-school
education. In comparison, the Endowment distribution to
scholarships for the school year of 2022 was $167,800. It
supported 194 HS students, 76 college students and
$27,300 for pre-school education.

Endowment Fund Chair: TC Lee Z{EE
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Y T.: YC Chen

ASIAN AMERICAN STORIES
VIDEO CONTEST Augncans | URIES

All of Us Belong Here

+ Bring Communities Together  + Promote Diversity + Equity
* Racial Justice » Stop Hate

$19,000 prizes for winners to perfect your videos
Youth (12-18) & Adult (19+) Divisions

www.AAStories.org

Organizers & Partners: Contact:

Silicon Valley Community Media; Ding Ding TV Diana | 408-396-2601

California State Library, Asian American Uni Media Services, Hong | 669-899-1252
£ 'ws Today, India Currents, D isor Otto Lee,
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Katherine Yuan -pp j( H i

Telephone: (408) 483-1019 Michelle Wang

E-mail: kruan.diligent@gmail.com Realtor
Weichat ID: LJY22137 DRE 01866339
M: 408.203.2362

michelle.wang@compass.com
wechat: michelle2362

Wil A a - A SRR V-card, Scan me
TR~ BEEESR AR SRR ;
VAR ARPAS - 23
TR R F E PR
% B 2 3] AL

D iligent

Accountancy Corporation

TR S s
T S ERRAAR

Contact Us

FAS 212 9th Street, Suite 103

CarePlus & HE Oakland, CA 94607
S, N Tel: 510.465.7982
TE R FR H0 Fax: 510465.3676

) https://www.carepluschiropractic.org/
CarePlus Our services

Chiropractic Health iy o
Center Injuries from vehicle accident

Headache and Dizziness
Scoliosis and Spinal Deformity
Insomnia

NRC Cervical Adjustment
Neck and Shoulder Pain
Sport Injuries

Since 1988

and more

ST 7 20 B i
Stewart G. Chen, D.C.
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. Silicon Vadlley Acupuncture &
/ ) Chinese Medicine

“ / Dr. Katherine Sun, L.Ac DOAM
(408) 207-8925

SayHomea
INTRODUCING
SAYHOMEE

RENO Al AGENT

Your Trusted Agent to Streamline the
Home Searching, Renovation and
Transformation Process. Experience
Realtime Convenience, Quality and
Affordability!

"MARIAN CHANEY

BAY AREA COMMERCIAL REAL ESTATE INVESTMENTS

EXBE TR
DRE#01937247

(408) 805-6680
MarianC@Intero-Commercial.com

INTERO fh

Commercial THE ASIA GROUP

merican shrolegic invesime
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BRAZ - IRIFEER3SF

ETRFAD - BUNRERZF

hliu@intero.com
Line & WeChat ID: doobey24

s *‘&'ﬁ i
- : .‘ I\ :.-:-
Follow Alice to
Your Wonderland.
L'Sf“m';l" —— ﬁlﬁﬁiﬁﬂﬁ)\ﬂhtﬁ

INTERO

oce  510.651.6500
orec  510.623.7609

ALICE BIDEL ¥ #i

— M 5106511545 INTERO REAL ESTATE | @RBHBESR
1111 wereewrcredlodate.comhelen 408-329-3078 | BRE 01414216
NS REALTORALICE@GMAIL.COM
Cew: 510.440.1149

H ( :
: Kol
Ben Peng 2

= | % !

408.890.0131 o L

REALTOR® realtor0204@gmail.com | & |
DRE 02024285 1133 Minnesota Avenue, San Jose, CA 95125 ‘ /

>

HFRISEMREE, HEMEE, Ben PengBIERILUEMBITIWAL. Bal, MEISEKRAN=AFCompasstI—a,
 REFRASEHFRS.

AEFENBLVARAMSEE, URRENENMEMIR, BenPengB—UZETF, EBRACHNEMM~RRENRE
HES. HMESKKA20FENFEELEFEMNZMIEKNMMIERTIES, TeEREXERRE. #ITHEEHR,
EEEE?%%?}TJ‘EB“JEN. Ben Pengﬂﬁh@ﬁﬂtﬁﬂﬂ@ls&:ﬁa

: LK F=4IE, Ben PengR BRI MAISIELE, WIBHNEMMF-BRBHIIFNES.
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“EF 53 FHRFLEEDR, BRI FSLE

FTREA. $piEEEDD. XIS, BRI A

B, BRACFEMRAENETE, B
MNSXRAEEELZHE=R, ~

- Howard Marks, CEO Oakree Capital Management

“XARERILTERERREIARTER”

- Jamie Dimon, CEO JP Morgan Chase

Evla Hills Partners LP is a long short

hedge fund managed by Dr. Dong

Hao Zhang. Dr. Zhang has more than
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It's more than an - 65
Y\

It's an investment in
the fUture i’?’m-elfirl:gii:iai Consultant, CFP

Sunnyvale Branch

438 East El Camino Real
Sunnyvale, CA 94087
(408) 522-3020

www.schwab.com/sunnyvale

education.

Schwab is proud to support Soar Foundation.

A commitment to education is key—for individuals and communities. That’s
why we're honored to support it here in Soar Foundation. Looking to learn
more about owning your financial future? Stop by our branch, visit
Schwab.com, or call (408) 522-3020.

charles

SCHWAB

| Brokerage Products: Not FDIC-Insured = No Bank Guarantee « May Lose Value

Soar Foundation is not affiliated with Schwab or any of its subsidiaries or affiliates.
©2013 Charles Schwab & Co., Inc. ("Schwab") All rights reserved. Member SIPC. C$19752 (1117-7623) ADP79334-02 (04/19)
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Fi%m i,a GL.)(JOO‘gdin .ﬂ MAXREAI ﬁﬁgﬁ
GOOGAIN/MAXREAL

ARE PROUD TO SUPPORT
SOAR FOUNDATION

We not only help our clients buy
DREAM HOMES, but

We also assist our communities in creating
BRIGHT FUTURES

Any Loan & Real Estate Question
Ask Your Googain/MaxReal Agent

www.googain.com NMLS #275975
www.MaxRealUSA.com DRE #01525887




BRENANCE

BEST REAL ESTATE FINANCE

Brenance Secured Income Fund
offers real estate-secured debt
investments in the form of senior
loans, and stable returns in today's
uncertain market.

e e S

il e

—

e g

» Attractive Risk-Adjusted Returns
* Earn Consistent, Passive Income
» Secured by Real Estate
» Portfolio Diversification
» Lower Risk than Property Owner-

ship

L]
Minimun Lock-Up
Investment Period
$100,000 18-months

/

Target
Return

8-11% APR

www.Brenance.com/Invest

*There is no guarantee that any performance projections will be realized. All
investments involve risk, including the risk of complete capital loss. Please
see the Offering Memorandum for a more complete discussion of risks and

expectations for this opportunity.

!‘-;‘ﬂ
b

y’-s
Distributions

Quarterly

(reinvest option available)

LEARN MORE




